
Apple Inc.
NASDAQ: APPL



Overview
• Designs and manufactures

consumer electronics & software
• Music services
• CEO: Steven Jobs
• Unique market share



Market & Competition
• Diversified

– Multiple Markets
• Computers, software, communications,

music
• No single competitor

– Dell, Verizon, Microsoft, Google, IBM, etc.





Financials
• Market Cap: 104.72B
• P/E: 26.31
• F P/E: 23.19
• Dow Jones Tech Index P/E: 16.55
• Earning/share: 4.56

– 2006 EPS: 2.36, 2005 EPS: 1.64
• Increasing free cash flow

– 2007: 9,352M 2006: 6,392M 2005: 3,491M

    *all data current as of February 26, 2008



Why buy now?
• NASDAQ correction
• Portfolio builder
• Oversold condition
• Market volatility

–Established company with proven
earnings



Charts



Bigcharts.com



Analysts
• Last 3 months ZERO

underperform or sell
recommendations

• Mean 1y target: 200
– January 23 upgrade to strong buy

• Needham & Co.



Potential Risks
• Competition

– Ex: Amazon & Sony
• Small portion of entire revenue

• Market wide recession
– Diversified

• Overestimation of projected earnings


