
Key Concepts, Terms or Issues

 Final "Topics in Law and Economics" Exam

To facilitate your studying for this exam I have put together this list of key aspects of the course. Most of the subject matter of the test will be drawn in some fashion from this list with some coverage from the previous list.

Classical Theory of Tort
Joint and Several Liability

Proximate Cause
Liability for failure to rescue

Right of contribution
Risk neutrality

No liability
No fault

Unilateral precaution
Bilateral precaution

Activity levels
Residual responsibility

Strict liability
Negligence

Punitive damages
State of the art defense

Vicarious liability
Custom as a defense

Market share liability
Social host liability

Efficiency goal of tort law
The role of insurance and bankruptcy in 

Role of administrative costs
   precaution-taking

The efficiency of strict liability
Defects: Design, Warning, Manufacturing

The efficiency of negligence
Consequential damages

The Learned Hand formula
Res ipsa loguitor

The efficiency of the Learned 
Duty to Warn 

  Hand formula
Ex ante and ex post  standards for the 

The optimal level of precaution
  adequacy of warning

Efficient level of activity
State of the art defense

Contributory negligence
Caveat venditor vs. Caveat emptor
Comparative negligence
The evolution of the common law

The relative efficiency of
Repondeat superior

  Various negligence rules
Class action suits

Evidentiary uncertainty
The role for criminal law


The relative efficiency of
The economic model of criminal activity


  Negligence and strict liability
Optimal deterrence
   

Assumption of the risk
The Economic goal of criminal law

Contingent fees
Sources of the decline in crime in the US




You should be aware of what each item on this list is and how it figures into an economic analysis of the law. The examination may ask you to illustrate some of the principles you have discussed by reference to specific examples or fact situations. While these can either be contrived or based on real cases, they should be revealing.


